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It is hereby understood and agreed that this policy is extended to cover, subject to its terms
and conditions, goods and/or merchandise sold on F.O.B., F.A.S., or similar terms whereby
marine insurance is effected by the buyer. This insurance attaches from commencement
of transit at the Assured’s plant or other place of shipment and terminates when the
Assured’s interest ceases but not later than the time the goods and/or merchandise are laden

on board the vessel, or at time of transfer of title, whichever shall first occur.

This insurance includes any lighter age, and for not exceeding twenty-one days while held
at terminals, on wharves, piers, docks, quays, storage barges, boats and lighters while
awaiting loading on board the vessel or held covered at an additional premium if required,

provided prompt notice is given the Company.

This insurance, however, is not to attach as respects any goods and/or merchandise if, at the
time of loss or damage, there is any other insurance which would attach if the coverage
provided under the endorsement had not been effected, except that this insurance shall
apply only as excess and in no even as contributing insurance and then only after all other
insurance has been exhausted. Nevertheless, any direct loss sustained by the assured
otherwise recoverable hereunder shall be advanced as a loan without interest repayable out

of any recovery the assured may receive out of such other insurance.



